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Medicare Terms

Inpatient hospital (Overnight hospital, skilled nursing facility/rehab, hospice)
Outpatient medical (doctor visits, labs, x-rays, ct-scans, diabetes mon. equip.)
Medicare Advantage Plan (100% private insurance - alternative to Orig. Medicare)
Medicare Prescription Drug coverage (either Stand-alone or included in Advantage plan)
Primary Care Provider

Prescription Drug Plan

Medicare Supplement Plan (Helps fill the “gaps” in Medicare Part A and Part B)
Medigap private insurance policies are referred to as “Plans” (not Parts)
Medicare Advantage Prescription Drug plan

Medicare Advantage (Medical only - NO prescription drug coverage)

The drug list included with the Medicare Advantage or Prescription Drug Plan
Center for Medicare and Medicaid Services (Federal dept. overseas Medicare)
Over-the-counter (nonprescription — vitamins, aspirin, cold medicine, etc.)
Out of pocket amount (flat dollar amount) - Ex. $20 office visit

Out of pocket portion expressed as a percentage - Ex. 20% copay

What you must pay/satisfy first, before insurance pays their cost share
Max-Out-Of-Pocket limit (Advantage plan year spending cap/limit)
Medications fall on one of five tier levels. Lower the tier, the lower the copay
True-Out-of-Pocket (Part D Catastrophic stage $2,100 limit - 2026)

Some Medicare Advantage plans - credit towards your monthly Part B premium
Init. Enroll. Period. 7-mo. around 65" bday to sign-up for Part A/B (if not delaying)

Annual Enrollment Period (Medicare Advantage Oct. 15 thru Dec. 7) every year



